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Grain SA's Oilseed Market Commentary

~ DATE DATE +- WEEK AGO +-MONTH AGO +- YEAR AGO
// 2019/06/18 2019/06/14 2019/06/10 2019/05/20 2018/06/18

e Data A A% Data i\VA Data A% Data A% Data
Brent ($/b) 59.94 [ -2.3%| 61.33|[\W E 574 63.59I% BB -17.0%] 72.25|¢ IR -198% 74.73
USS$: ? ZAR 14.77 > -0.5%) 14.84 T -18% 15.04][4 T 2.6%  14.39|4 il 6.8%) 13.83]
ACBOT Maize 8vm: R 2 643.33| -3.18| > -0.1% R 2 646.51]]*CBOT Jul cents / bushel + -08:00 today vs CBOT Corn Jul + -12 : 00 the previous day
12nm*
ACBOT Wheat 8vm : R 2927.35 -8.42||> -0.3% R 2 935.77|]*CBOT Jul cents / bushel + -08:00 today vs CBOT Wheat Jul + -12 : 00 the previous day
12nm*
ACBOT Soy 8vm : R 4 952.72] 63.77| > 1.3% R 4 888.95||* CBOT Jul cents / bushel + -08 : 00 today vs CBOT Soybeans Jul + -12 : 00 the previous
12nm* day

Latest CBOT prices during overnight trading (Signed between 06:00 - 07:00 vm 12:00 PM on the previous trading day)
Corn Jul '19 454.60[  1.60[4h 0.4% 453.00| 4 9%|  415.60[ 4 17%| 389.00]4 14%]  400.00
Wheat Jul '19 539.40]  1.00/4 0.2% 538.40]| & 7%|  504.40[4 13%| 478.20]% -3%| 558.40
Soybean Jul '19 912.60]] 16.00]n 1.8% 896.60]|1h 7%|  856.20f4 10%| 831.60]W -5%| 957.20
Latest MTM prices (Recorded between 07:00 am - 08:00 am on the last two dates) SPOT = nearest contract month (Rands / tonne)

SORGHUM 3280.00) o 0.0% 3280.00]| 0.0%| 3280.00]]\ -0.6%| 3300.00] 4t 5.5%| 3110.00]
WMAZ Spot 2876.00 32|dp 1.1% 2844.00[]\ -0.3%| 2886.00] 4 6.4%| 2704.00]4 41.5%| 2032.00
WMAZ Jul '19 2901.00 28| 1.0%] 2873.00]| W -0.6%| 2919.00f| 4 5.6%| 2748.00]4 26.1%] 2300.00
YMAZ Spot 2867.00) 33| 1.2%) 2834.00[|4n 0.4%| 2856.00|| 8.3%| 2648.00]4 34.5%| 2131.00
YMAZ Jul '19 2887.00) 28] 1.0% 2859.00] 0.1%| 2885.00f|4 7.4%| 2688.00]4 23.9%| 2330.00
SOY Spot 5543.00 103| i 1.9%| 5440.00{)4n 4.9%| 5282.00{|4n 18.4%| 4680.00]4n 28.0%| 4332.00
SOY Jul '19 5584.00 122]4n 2.2% 5462.00[ 4 4.7%| 5332.00f|4 18.3%| 4720.00]4 28.0%] 4362.00]
SUN Spot 5231.00 -6\ -0.1%| 5237.00||»b -0.4%| 5250.00}|4 4.6%| 5000.00]4 13.8%| 4597.00
SUN Jul '19 5260.00) 21|y -0.4%] 5281.00]]W -1.0%| 5314.00[4 3.9%| 5063.00]4 13.9%| 4618.00)
WHEAT Spot 4459.00 7| 0.2% 4452.00]|4 -2.2%| 4558.00]4 1.4%| 4398.00]4 12.1%| 3979.00
WHEAT Jul '19 4475.00 -1l 0.0% 4476.00[]W -2.0%| 4565.00||4 1.0%| 4430.00}4 12.0%| 3995.00
OILSEED (US$/ton) | 2019/06/14 Source: Oilworld 2019/06/07 2019/03/22 2018/04/13
Soya-oil, Arg. 624 v 1% 632||\ 9% 65l B 8% 676)
Soya-pell, Arg. 336 D 2% 330[[ 3% 3264 B 9% 368
Soybean, Brazil 368 i 3% 358]|W -3%] 379l¢ B 0% 410
USA Runner 40/50 132s|| A 0%  1325[4 2% _1s00lh | 2% 1300
Sun-ofl, Arg. 690] » % @ 2% ees|v BB -14%| 800
Sun-oil, Black Sea 693 W 0% 700[| 4 3% 675|¥ -7%) 750
Sunseed, Black Sea 348 b -2%| 355\ -6% 370 -15%| 409
Rapeseed, EU cif 415| [ 0% 416]|¥ 0% 417} i 4% 399
Palmk oil Mal, EU 545) A 0%| 545[|\% -24%| 720 @i -47%) 1037,

Soybeans: In the international context of soybeans, the expectation is that world production for the 2019/20 season may fall by about 5.3 million tons

from the previous season's production. The expected decline in world production can largely be attributed to the expected decline in production in the US
and Canada. An increase in production in China and South America is also expected, which will cancel out the decline in US and Canadian production to a
certain extend. In the US, the expectation is that the closing stocks will reach a new record of 29.5 million tons by the end of the 2018/19 season. It is also
expected that the closing stocks may increase even further in the 2019/20 season, depending on the production that is being realized. The American
soybean plantings are still taking place at a slow pace compared to previous years. According to the latest weekly production progress report, soybean
plantings were indicated to be 77% complete. This is significantly lower than the average rate of 93% complete at the same time of season. It is also
expected that the world soybean stocks will reach a new record of 110 million tons by the end of the 2018/19 season. This will serve as a reasonable buffer
against the lower expected production in the Northern Hemisphere. Local: The local soybean market found support last week and traded stronger for the
week in most of the contract months currently listed. The local market found good support at the international market, which also traded mainly stronger.

Sunflower seed: The expectation in the market is that world sunflower seed production will reach a new record during the 2019/20 season. The season's
production expectations have been revised upwards from the previous forecast and are now estimated at 52.7 million tons. The upward adjustment in the
world production forecast can be largely attributed to the increased area planted as well as favorable production conditions in the largest producing
countries. It is also expected that world sunflower seed processing will increase this season to a new high of 47.8 million tons. Local: The local sunflower
seed market traded mixed last week and closed almost unchanged for the week.

Canola: The expectation for the world's rapeseed and canola production is that it should be significantly less in the coming season. This is mainly due to
adverse weather conditions prevailing during planting in Canada and Australia, in particular, which has had a detrimental effect on production potential. In
the EU, production expectations now look better after the urgent need for rainfall in the major production areas arrived in time. Local: The local canola
plantings are complete and the production conditions are mostly good.

Groundnuts: The groundnut exports from the six largest exporting countries increased by 8% during the first 3 months of 2019. This has largely made up
for the decline in exports reported between October and December last year. During 2018, there were significantly fewer groundnut exports that took
place from the US, Argentina and India due to the lower production realized in 2018 in these countries. In Argentina this season's production expectations
look good and Argentina should play a more prominent role in the international export markets during 2019. Local: In the local market, the peanut
supplies are low due to the poor peanut production year that has played out this season.

For any queries, please contact: Luan van der Walt , Email: luan@grainsa.co.za

Everything has been done to ensure the accuracy of this information, however Grain SA takes no responsibility for any losses or damage incurred due to the usage of this information.




