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_ Market Commentaa

The Rand traded unchanged against the dollar and
opened this morning at R16.01/$.

The Dow Jones index is trading at 49,657, the JSE
Industrial 25 at 131,003, while the JSE Resource 10 is
trading at 133,939.

Brent crude oil fell 1.07% to open at $67.60 per barrel.

US Maize futures ended lower on February 17, 2026,
in line with the pullback in the broader grain complex.
The US holiday on Monday confirmed analysts’
suspicions that while the February WASDE report had
reduced US ending stocks relatively, there was not
enough support to sustain gains in yesterday’s trading
session.

Local market:
SAFEX maize contract prices traded with mixed trends
in yesterday’s session.

The white maize spot contract closed R 21/t lower and
opened this morning at R 3 414/t. The yellow maize
spot contract closed R 12/t higher and opened this

morning at R 3 401/t.

_ Soybean Market Commentary l

.
International
markets
Previous Day Previous Month Previous Year
18-Feb 17-Feb 06-Jan 06-Feb-2025
Currency Pairs A [ %A |  Data %A | Dpata %A | Data
Euro/USD 1,180 0,00 A 0,00% 1,180| | 0,95% 1,174 [ =18a42% 1,040
USD/ZAR 16,010 0,00 A 0,00% 16,010 || m—3, 16,326 | SIEEY 18,543
Pound/ZAR 21,700 0,09 " 21,790 || Gmmm—g5 %, 22,132 |omm,  .6,43% 23,190
Stock Markets 17-Feb 06-Jan | 06-Feb-2025
DJIA-Index 49657,00 245,00 A 050%  49412,00 [ 0,83%  49248,00 [P 10,20% 45062,0
Gold (Spot) 4934,19 14,67 W 30% 4948,86 |N10,44% 4467,93 2867,5
JSE All-Share 119410,40 -1578,25 ——30%  120988,65 (4" 243%  116582,66 | 37 87% 86610,7
JSE Top 40 111292,81 -1585,40 mmm——=10% 11287821 | 2,31%  108781,31 |1 67% 78558,2
Oil | 17-Feb I[ 06-Jan Il 06-Feb-2025
Brent $/barrel 67,60| 0,73 — 68,33 | [ PE321% 59,71 | —COY 74,69
Maize
17-Feb 06-Jan 2025/02/06 |
Domestic Market A [ %A | Data %A | Dpata %A | Data
WMAZ Spot 3414 -21,00 ¥ 1%, 3435 W -8;3% 3423 || (om—gw 5950
WMAZ Mar'26 3436 -46,00 \  —S2Y, 3482(|W 0i0% 3437 ||\ U0 5705
WMAZ May'26 3360 64,00 QEE——F77, 3424 || nm—; 3%, 3473(\  ——mw— 4802
WMAZ Jul'26 3411 -50,00 \ I—1c, 3461 - 1% 3450(% PSR 4673
YMAZ Spot 3401 12,00 A 0,35% 3389 |1 9% 3370 ([ S—" 5204
YMAZ Mar'26 3415 15,00 A 0,44% 3400/ 1% 3410||\ TEE=EEESE 5079
YMAZ May'26 3351 -17,00 ¥ W80% 3368 || dm— 6%, 3442((W £-22,0% 4317
YMAZ Jul'26 3370 -5,00 % -0,85% 3375(|\ —99, 3435(W - -215% 4302
Latest CBOT prices (c/bsh) | 17-Feb I[ 06-Jan Il 2025/02/06 |
Corn Mar '26 426,200 | -5,40 |V —5 431,600 |\—"U 44440 || (om——"SwE 494,40
ATM Options for Mar'26 delivery Jul'26 delivery
Wit mielies Yellow maize White maize Yellow maize
Future contract price R 3436,00 R 3 415,00 R 3411,00 R 3370,00
Strike Price R 3440,00 R 3420,00 R 3420,00 R 3380,00
PUT Premium R 65,82 R 47,22 R 228,44 R 175,02
CALL Premium R 61,82 R 42,22 R 219,44 R 165,02
Min SAFEX price
Soybean
17-Feb [ 06-Jan 2025/02/06
Domestic Market A [ %A [ Dpata | %A | Dpata %A | Data
SOY Spot 7120 20,000 AN {EN0;28% 7100 | [Bn 8% 6604 || RS 9500
SOY D Mar '26 7018 18,00 A"  [F0726% 7000 | | A——g)3% 6601 ||\ —w 9157
SOY May'26 6702 -7,00 gmm  -0,10% 6709 || 2,8% 6520||\ S 8207
SOY Jul'26 6847 18,00 AN [F0126% 6829 || 2,3% 6690\ NSO 8348
Latest CBOT prices (c/bsh) | 17-Feb I[ 06-Jan Il 2025/02/06 |
Soybeans Mar'26 1134,00 1067,20 |0 % 1133,00 [B19% 1113,20| |t 379% 995,40
Wheat w
17-Feb 06-Jan 2025/02
Domestic Market A [ %A | Data %A | Dpata %A | Data
WHEAT Spot 5670 16,00 A0, 28% 5654||0  memgweeu 5825|\ o 5964,00
WHEAT Mar'26 5689 23,00 fun041% 5666 | IS 59438||\ IS 6031,00
WHEAT May'26 5779, 19,00 Aummngi33% 5760 | |\ ——% 6026 || (—cv 6204,00
Latest CBOT prices (c/bsh) | 17-Feb I[ 06-Jan I[ 2025/02/06 |
Wheat Mar'26 538,60 -3,80 | Gm— 542,40 [fEEERE% 520,60|| E—% 594,60
Sunflower
17-Feb 06-Jan 2025/02/06
Domestic Market A [ %A |  Data %A | Dpata %A | Data
SUN spot 9650 -230,00 VEE——EY 9880 || (—T 10950 || —Y59 9697
SUN Mar'26 9244 -160,00 &  E——O% 9404 -5.66% 9799 (> =31% 9542
SUN May'26 9018 -39,00 ¥ -0,48% 9057 ||W -2,98% 9295 || Y 9658
SUN Jul'26 9200 -64,00 W -0169% 9264||W -2, 789 9463||>  n—— 9640

Everything has been done to ensure the accuracy of this information, however Grain SA takes no responsibility for any losses or damage incurred due to the usage of this information.

_ Wheat Market Commentar‘

US Soybean futures were mixed but relatively resilient.
After falling back early in the day, prices edged higher
towards the end of the trading session, indicating
continued underlying demand support. Strength in
soybean meal and soybean oil also helped support the
complex, suggesting that even though fundamentals
point to ample supplies, speculative and technical
buying interest continues.

Local market:
SAFEX soybean futures traded with mixed trends in
yesterday’s session, with the spot contract rising R20/t
to open at R7 120/t this morning.

International wheat futures pulled back, with nearby
contracts such as CBOT soft red winter wheat falling in
the session. Markets remain under pressure from
expectations of ample global supplies - including
forecasts for larger global ending stocks in the current
2025/26 crop year. Traders also reacted to warmer and
drier weather prospects in key US winter wheat
regions, reducing some of the earlier weather risk
premium and easing supply concerns.

Local market:
SAFEX wheat contracts traded with upward trends in
yesterday's session, with the spot contract rising R16/t
to open at R5670/t while futures contracts fell.




