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Grain SA
Morning Market Commentary

2024/03/18
∆ %∆ Data %∆ Data %∆ Data

Euro/USD 1,0888 0,0012 0,11% 1,0876 -0,46% 1,0938 2,02% 1,0672
USD/ZAR 18,76 -0,01 -0,06% 18,77 -0,15% 18,79 2,12% 18,37

Pound/ZAR 23,9 -0,0079 -0,03% 23,9079 -1,00% 24,1406 6,79% 22,38

DJIA-Index 38702 -203,66 -0,52% 38906 -0,05% 38723 21,47% 31861
Gold (Spot) 2155,0 -12,74 -0,59% 2167,7 -1,20% 2181,2 8,67% 1983

JSE All-Share 72990,0 -350,7 -0,48% 73340,7 -0,99% 73717,8 0,64% 72527
JSE Top 40 66745,0 -266,26 -0,40% 67011,3 -0,82% 67297,6 -0,38% 67001

Brent $/barrel 85,30 -0,26 -0,30% 85,56 4,16% 81,89 18,89% 71,75

2023/03/20
∆ %∆ Data %∆ Data %∆ Data

WMAZ Spot 5210,00 35,00 0,7% 5175,00 2,4% 5090,00 25,5% 4153,00
WMAZ Apr'24 5150,00 -11,00 -0,2% 5161,00 1,5% 5072,00 24,5% 4138,00

WMAZ May'24 5110,00 -25,00 -0,5% 5135,00 0,7% 5075,00 25,8% 4063,00
WMAZ Jul'24 5103,00 12,00 0,2% 5091,00 0,6% 5073,00 28,0% 3988,00

YMAZ Spot 4228,00 -14,00 -0,3% 4242,00 2,0% 4146,00 0,6% 4201,00
YMAZ Apr'24 4221,00 -16,00 -0,4% 4237,00 1,4% 4164,00 0,0% 4220,00

YMAZ May'24 4204,00 -15,00 -0,4% 4219,00 1,8% 4129,00 -0,1% 4208,00
YMAZ Jul'24 4219,00 -4,00 -0,1% 4223,00 1,7% 4150,00 0,9% 4183,00

Corn Mar'24 436,60 14,20 3,36% 422,40 2,44% 426,20 -31,16% 634,20

Strike Price
PUT Premium

CALL Premium
Min SAFEX price

∆ %∆ Data %∆ Data %∆ Data

SOY Spot 8461,00 -39,00 -0,5% 8500,00 2,4% 8265,00 -9,7% 9375,00
SOY May'24 8465,00 -114,00 -1,3% 8579,00 1,5% 8342,00 -1,6% 8599,00

SOY Jul'24 8698,00 -2,00 0,0% 8700,00 2,2% 8513,00 1,0% 8608,00

Soybeans Mar'24 1198,20 17,60 1,49% 1180,60 2,4% 1170,40 -18,8% 1476,40

2023/03/20
∆ %∆ Data %∆ Data %∆ Data

WHEAT Spot 5980,00 -3,00 -0,05% 5983,00 -0,08% 5985,00 -9,9% 6639,00
WHEAT May'24 5986,00 1,00 0,02% 5985,00 0,12% 5979,00 -9,5% 6615,00

WHEAT Jul'24 6005,00 -4,00 -0,07% 6009,00 -0,22% 6018,00 -10,0% 6671,00

Wheat Mar'24 528,40 9,00 1,73% 519,40 0,3% 526,60 -25,6% 710,40

∆ %∆ Data %∆ Data %∆ Data

SUN spot 8910,00 -37,00 -0,41% 8947,00 -0,1% 8915,00 -11,3% 10040,00
SUN May'24 9080,00 -48,00 -0,53% 9128,00 1,7% 8930,00 -6,4% 9700,00

SUN Jul'24 9272,00 -34,00 -0,37% 9306,00 1,1% 9172,00 -3,8% 9638,00
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International 
markets

The Rand strengthened from the previous trading 
session, trading 0.06% stronger against the dollar this 
morning. The market closed at R18.77/$ on Friday the 

15th and opened at R18.76/$ this morning. 

Other FOREX currencies opened this morning at 
€1.0888/$ (+ 0.11%) and R23.9/£ (- 0.03%). The JSE 

Resource 10 traded at 53 409 (+ 0%); the JSE Industrial 
25 traded at 100 728 (- 0.62%) and the JSE Financial 15 

traded at 16 785 (- 1.33%). 

Brent crude oil price per barrel traded lower this 
morning, decreasing from $85.56/barrel on Friday the 

15th to $85.3/barrel today. 

Market Commentary

Maize 

The CBOT maize price traded 3.36% higher since the 
previous trading day and will open today at 

$4.36/bushel. Private exporters announced to USDA the 
sale of 124 460 tons of maize for delivery to unknown 

destinations during the 2023/24 marketing year. 
Around 72% of the Midwest is experiencing abnormally 
dry conditions this week, up from 54% through the end 
of January, making it the seasonally driest winter in 21 

years.
Local: The local market experienced a mixed trading 

day.  The WMAZ cash market traded 0.7% higher 
opening the day on R5 210/ton, the YMAZ cash price 

traded 0.2% lower opening the day on R4 228/ton. The 
Jul’24 WMAZ contract increased by 0.2% opening the 

day on R5 103/ton while the YMAZ Jul’24 contract 
decreased by 0.1% opening the day on R4 219/ton.

,,

Maize Market commentary

Soybean 
The CBOT soybean market traded higher since the previous trading day 
with 1.49% and will open the day at $11.98/bushel. The rest of the soy 

complex was mixed. May soymeal futures faded almost 1% lower, while 
May soy oil futures climbed almost 2.5% higher. The latest monthly 

report from the National Oilseed Processors Association (NOPA), out 
Friday, showed a total U.S. soybean crush of 5.06 million tons in 

February. A new USDA-FAS report slightly lowered its estimates for 
Argentina’s 2023/24 soybean production to 49.5 million tons based on a 
stretch of dry and hot weather in the major production regions. In Brazil, 

there is an 8.2 million ton difference between the latest 2023/24 
soybean production estimates from USDA and CONAB. Local: The local 
soybean market experienced a decreasing trading day. The cash market 

traded 0.5% lower opening today on R8 461/ton, the Mei’24 contract 
traded 1.3% lower opening today on R8 465/ton and the Jul’24 contract 

traded 0.01% lower opening today on R8 698/ton. 

Soybean Market Commentary
,,

Wheat

The CBOT Wheat market traded 1.73% higher than the 
previous trading day and will open the day at 

$5.28/bushel. French farm office FranceAgriMer reported 
that 66% of the country’s soft wheat crop is rated in good-

to-excellent condition through March 11, which is two 
points lower than the prior week’s ratings. Russia’s state 

news agency reported that the country recently gifted 
48 987 tons of wheat to the Central African Republic as a 

gesture of humanitarian aid. Taiwan purchased 97 975 
tons of milling wheat from the United States. South Korea 
purchased 65 317 tons of feed wheat from optional origins 

in a private deal.
Local: The local wheat market experienced a mixed trading 
day. The cash price traded lower with 0.05% and will open 

the day at R5 980/ton, May’24 contract traded 0.02% 
higher and opening the day on R5 986/ton and the Jul’24 
contract traded 0.07% higher and opening the day on R6 

Wheat Market Commentary
,,

Sunflower
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