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. _ Market Commenta“
International —

markets
Previous Day Previous Month Previous Year
11-Aug 08-Aug 30-Jun 25-Jul (2024)
Currency Pairs A | %A | Data %A | Data %A | Data The Rand continues to trade stronger against the Dollar.
Euro/USD 7,167 0,00 A" =0,00% 1,166/ 058W 1,173 [fe768%  1,0840 Currently trading at R17,72/3.
USD/ZAR 17,72 0,01 Om  .0,05% 17,73 (| -0,17% 17,75 | I —mppoy 18,40 .
’ ’ ! ’ ’ i ’ ’ ’ Other FOREX currencies opened at R20,68/€ and
| (—O Y% i i ’
Pound/ZAR 23,86 0,04 A 0,16% 23,82 ; 24,37 |@h 0,60% 23,7184 ¥147,46/$ this morning.
Stock Markets 08-Aug | 30-Jun | 25-Jul (2024) The Dow Jones index is trading at 44 381, the JSE
DJIA-Index 44381,00 195,00 M 0,44%  44186,00 AN 1,28% 43819,27 [ 11,36% 39854 | Industrial 25 at 138 926 and the JSE Resource 10 at 90
Gold (Spot) 3377,70 -19,57 Qm—) 587, 3397,27 |AF 2,74% 328751 |=a2107% 2377,5 181.
JSE All-Share 100855,21 211,85 0,21% 100643,36 |4 521% 95862,28 |25,14%  80595,1 .
JSE Top 40 93492,91 187,14 A 0720% 9330577 |#===5:98% 88214,90 [#===27,04% 73596,1| Brent crude traded dm’_’:"nvqi’r‘:;_r:;ad'ng at $66,28/barrel
i ing.
Oil | 08-Aug | 30-Jun 25-Jul (2024)
Brent $/barrel 66,28 -0,06 |—DTY 66,34 | —_—UY 67,63 | —gepey 81,06
o "
Maize (",’ _ Maize Market Commentarz
— 08-Aug 30-Jun 25-Jul (2024)|
Domestic Market A [ %A | Data %A Data %A Data
WMAZ Spot 4348 -98,00 (m——ppwYy 4446 | |\ n—gy 4755 || pee—pmg%E  5456,00 . -
. Private exporters reported the sale of 4.9 million bushels of
WMAZ Sept |25 4375 -96,00 \pmm——E 4471 | e—"5Y 4783 || pEEGWH  5451,00 corn to unknown destinations for delivery in the 2025-26
WMAZ Dec'25 4432 -99,00 Gmm——rEwy 4531 |\ m—mmy 4816 ||\pmm—=p%  5483,00|| marketing year, which began on September 1. As the 2024—
WMAZ Mar'26 4414 -88,00 \——0EY 4502 || e——mmy 4897 || mmmpEm®R  5545,00 25 season nears its end, corn export sales could reach 2.6
YMAZ Spot 3923 -33,00 ¥ -0"889% 3956 | | (——y 4180 ||\  4126,00 million bushels—up 25% from last year—while shipments
YMAZ Sept 25 3969 239,00 W 0.97% 4008 || Q———y 4228 ||\ =——my  4144,00 have already hit 2.476 billion bushels as of July 31. Ahead of
. ’ . . . ’ the next USDA WASDE report, analysts expect corn yield
YMAZ Dec‘25 4085 -48,00 ¥ S 4133||\y  — 4270|\ RS 4202,00 estimates to rise from 181.0 to 184.3 bushels per acre, with
YMAZ Mar'26 4085 -44,00 ¥ EROTR 4129 || Qr——— 4356 || NSO 4311,00| trade guesses ranging from 182.5 to 188.1 bpa. Production
forecasts are also setto increase from 15.705 to 15.979
WMAZ Grade 2 Spot 4018 26,00 0,698 4044 ||\ == _7 6% 4350 billon bushels.
WMAZ Grade 2 Sept'25 4026 -83,00 W  E=pNRRYy 4109 | | Qum—_12 39, 4592 ) ) ’
WMAZ Grade 2 Mar'26 4379 124 m 45034 i 123% 3899 The CBOT maize contract openes at $150,62/t this morning.
X Local Market:
YMAZ Grade 2 Sept'25 3810 -64 ——E 3874(|W  ® -23% 3899 Maize contracts recorded losses across the board. The white
YMAZ Grade 2 Dec'25 4000 -64 G 4064 maize spot contract declined by R98/t, opening at R4

348/t this morning. The Dec'25 contract recorded a loss
of R99/t to open at R4 432/t this morning.

Latest CBOT prices (c/bsh) | 08-Aug | 30-Jun 25-Jul (2024)
Corn Sep 25 382,60] -1,80 (E—— 384,40 |(e—gmgay 417,40 |ee——gmpyey 403,60 The yellow maize spot contract and Dec'25 contract also

traded lower, down R33/t and R48/t, opening at R3

ATM Options for Sep'25 delivery Dec'25 delivery 923/t and R4 085/ respectively.
White maize Yellow maize White maize Yellow maize The white and yellow maize second grade contracts followed
Future contract price Jia3 4375,00 | R 3969,00 | R 4432,00 4 085,00 the declining trend. The second grade white maize spot
BUICIE R 4380,00 | R 3960,00 | R 4 440,00 4 080,00 contract dropped by R26/t,i openingl at R4 0181, wh‘ile
PUT Premium [ 101,69 | R 63,74 | R 245,87 178,68 || the second g's;‘;éj'/"‘”gp”;ﬁ;ﬁg Sept28 contract declined
CALL Premium I 96,69 | R 72,74 | R 237,87 183,68 ! .
Min SAFEX price
— Sozbean Market Commentai
The USDA’s upcoming WASDE report, due August 12, is
08-Aug 30-Jun 25-Jul (2024) drawing attention from analysts and traders. Expectations
Domestic Market A [ %A | Data %A [ Dpata M fp°i”‘5‘2°53 S"gg‘;"g"ezsf in average sohyb:an YiIZ'dS*h
7 = T 193% rom 52.5 to 52.9 bushels per acre—which would pus|
Soy S?Ot 7194 14,00 A4t 1 0'19?‘ 7180 (4 Oef’ 7148 8915,00 production estimates up from 4.335 to 4.365 billion bushels.
SOY Sep25 7250 9,00 | 0712% 72411 -?5 % 7286 || EENN=IION  8935,00 If realized, this would nearly match last season’s output
SOY Dec'25 7399 -4,00 9= -0,05% 7403 || Qm— 1, 7505 ||\pum— g% 9017,00 of 4.366 billion bushels.
The CBOT soybean contract opens at $355,16/t.
n Local Market:
Latest CBOT oS (clbsh) | 08-Aug | 30-Jun 25-Jul (2024) SAFEX soybean contracts traded with mixed trends. The
Soybeans Aug '25 966,60| -5,00 Q—Ty 971,60| | gmumm—ggwy  1027,60|(@===SBE  1111,00| spot contract increased by R14/t and will open this morning

at R7 194/t. Meanwhile, the December 2025
contract reduced by R4/t, opening at R7 399/t.

Wheat Market Commenta
08-Aug 30-Jun 25-Jul (M

Domestic Market A [ %A | Data %A [ Dpata %\ | Data
WHEAT Spot 6696 11,00 A 0,16% 6685/ |[4¥ 5,65% 6338/ 97% 6103,00] Ahead of the August WASDE report, analysts expect
WHEAT Sep '25 6646 9,00 0714 % 6637||M 5,22% 6316||@N 810% 6156,00 U.S. all-wheat production to be slightly lowered to 1.922

. billion bushels, down 7 million from July’s estimate. In
WHEAT Dec'25 6345 5,00 ¥ 0,08% 6340]| ¥ 2,09% 6215]| ¥ 3.4% 6138,00 contrast, EU wheat production is projected to rise to 4.88

_ billion bushels, an increase of 77.2 million from the

Latest CBOT prices (c/bsh) | 08-Aug I 30-Jun | 25-Jul (2024) previous forecast, according to Expana. France,
Wheat Sep '25 518,20] -3,20 QE—ET 521,40 |4F 04%  516,00|[gmemmmpme% 547,00 contributing around 25% of the EU'’s total, is now

* expected to produce 1.22 billion bushels, up 18

Wheat | 7

million from earlier estimates.

su nflowe Y The CBOT wheat spot contract opens this morning at
$190,41/t.
08-Aug 30-Jun 25-Jul (2024) Local market:
Domestic Market A [ %A [ Data %A | Data %A [ Dpata Wheat contracts traded with an upward trend on Friday.
SUN spot 9828 37,00 AN 0,38% 9791 |P= 40% 9450 | = 48% 9380,00 The spot contract traded higher, opening at R6 696/t.
SUN Sep'25 6646 -3192,00 m 9838 || |~ m—gon 9677 |||>mmmm=pemg®y  9400,00 The December 2025 contract also traded higher,
SUN Dec'25 6345 -3708,00 5 1 10053 | | —SEEY 9840 || =g gWe®  9551,00 opening at R6 345/t.
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