14:02 Grain SA -
2025/04/25 Morning Market Commentary C’ng- @

Contact Heleen@grainsa.co.za for more information.

Veietable oil market prices I

1 WEEK AGO 1 MONTH AGO 1YEAR AGO
PP AU 2025/04/03 2025/03/06 2024/04/08

Oilseed (USS$/ton) Data %A Data
SOYA-OIL, ARGENTINA, FOB 998 | 10102% 918
SOYA-PALLETS, ARGENTINA, CIF 336\ EE310%| 379
SOYBEAN, BRAZIL, CIF 403\ -&16,77% 483

1550 (D7 035 1850
§,89% 1120 2697% 890
B 61% 620| mm=)s, 07| 860

USA RUNNER 40/50 GROUNDNUTS
SUNFLOWER OIL, ARGENTINA, FOB
SUNFLOWER SEED, BLACK SEA

RAPESEED, EU CIF 6,81% 543/ PR 475
PALM OIL MALAYSIA FOB 1090/ i%,10%) 980
Local Oilseed (R/ton) Data | %A Data

SOY Spot 8371 \ I———, 8599
SOY May' 25 7735 —, 8672
SUN Spot 8900 b NS, 9470
SUN May' 25 8920 \y  mmSEDH, 9549

Vegetable oil market commentary

Soybeans: Between 18 and 25 April 2025, the global soybean market was under pressure from record production and growing stockpiles, driving prices lower—U.S. soybeans dropped below $10
per bushel. Brazil, the U.S., and Argentina all contributed to the surplus, with Brazil gaining from redirected Chinese demand amid ongoing U.S.-China trade tensions. In South Africa, the local
market is likely to face pressure from cheaper imports and stiffer global competition, potentially affecting local prices and producer margins.

Sunflower: The USDA expects a 10% drop in global sunflower seed production for 2024/25, mainly due to lower outputs in Ukraine, Russia, the EU, Turkey, and the U.S. This supply squeeze,
coupled with increased demand for vegetable oils in the biodiesel industry, has pushed sunflower oil prices up to $1,341.80 per ton. Locally, South Africa is forecast to produce around 750,000
tonnes—3.8% more than last season. Deliveries are running 57% ahead of last year and 33% above the 3-year average, thanks to faster harvests. However, recent rainfall could slow this
momentum, especially since more sunflowers were planted due to early-season dryness that limited maize planting.

Canola: The global canola market faced disruptions as the U.S. imposed a 25% tariff on Canadian canola oil, causing prices to dip and trade flows to stall—especially significant since Canada
supplies 96% of U.S. imports. Meanwhile, uncertainty in North America's biofuel sector has hit demand, shelving major Canadian projects and dropping U.S. biodiesel output to a five-year low.
These factors have increased cost pressures and volatility. While specific South African data is limited, local players could still be impacted by global price swings and trade imbalances.
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