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Oilseed (USS$/ton) Data %A Data
SOYA-OIL, ARGENTINA, FOB 1004| 11{62%| 938
)
SOYA-PELLETS, ARGENTINA, CIF 311 _;21% 413
SOYBEAN, BRAZIL, CIF 204\ !223% 499
1
USA RUNNER 40/50 GROUNDNUTS 1350/ —;77% 1825
SUNFLOWER OIL, ARGENTINA, FOB 120 1297% 970
SUNFLOWER SEED, BLACK SEA 570 8i25%) 485
RAPESEED, EU CIF 70,92% 529/ 9i38% 501
PALM OIL MALAYSIA FOB 953/ 7168% 885
Local Oilseed (R/ton) A [ wa %0 [ pata [ wa Data
SOY Spot 184 025% -2,76% 7365 UMY 9048|
SOY Jul' 25 233 A 323y -0,05% 7445 =15 9120
SUN Spot 656 A736% | 843% 8822 4,90% 9116,
SUN Jul' 25 597 A663%) [E57% 9015 4,48% 9199

Vegetable oil market commentary

Soybeans: Since 12 June 2025, soybean prices rose modestly, with old-crop (July) CBOT futures gaining on strong Chinese import demand (a record 13.9 million tonnes in May) and supportive U.S.
biofuel policy changes that boosted soybean oil prices. On the supply side, U.S. planting is nearly complete with favorable crop conditions, and global stocks are edging higher, creating downward
pressure on new-crop (November) futures. Overall, strong near-term demand is lifting prices, but robust supply outlooks are capping longer-term gains.

Sunflower: the global sunflower market saw supply gains as producers in the U.S., Ukraine, Russia, Argentina, and the EU expanded plantings, with U.S. acreage up ~50% and global production for
2025/26 projected to rise ~8—9%. Demand remains steady, with processing strong but export destinations like the EU and India showing slower uptake, while Turkey imported record amounts,
boosting regional flows . Meanwhile, prices softened slightly, with Black Sea sunflower oil down to ~$1,110-1,115/t and U.S. spot oil at ~$1,263/t, reflecting easing supply concerns.

Canola: In the US canola supply remains tight, supported by strong old-crop carryover concerns and mixed crop conditions (~57% rated good—excellent in provinces like Saskatchewan), while
planting intentions are weighed down by trade uncertainties and policy headwinds. Demand is steady, with robust processing for biodiesel and food use, but export momentum is challenged by
tariffs from China and shifting farmer acreage (some pivoting to spring wheat).

Vergelyking van oliesaadpryse/ Comparison between oilseed prices
‘@ S0ybean oil Argentina @ Soybean oil Brazil ws=Sunflower oil Ukraine e Sunflower oil Argentina @ Canola Oil EU Palm oil Indonesia

1350

1300

1250
— 1200
z
g 1150
21100
w
S 1050
=
& 1000 ~r~—t

950

900 A

850

d ® W@ D @ @ WO @ W D W GRS > W W @ @ @ W > W

@\Q w°\° ,&\” '»°\'L w°\w N”Q 0\\’ Q\\’ w"\w 0\0 '4"\\’ Q\N »"’\W 0\% 0"\Q m“'\\’ 0“/\’L D"\w & 6"\\’ &\N 6‘/0 6”\& o”’\\/ 6”\\’ 6”\’v QV\Q Q“\e Q“V Qb\’\/ @\'» S”\Q <§"\'y & 0‘1\'» QQ’\Q Q“’\N ok’\N’
B S g
S O S S S S S S S S S S S S I S S S O S S » [ S S
50000 Average price paid for imported soybean oilcake (SARS) 10000 Average price paid for imported sunflower oilcake (SARS)
45000 9000 9000 10500
40000 8000 8000

Tons imported

Average price paid (R/ton)
Tons imported

Average price paid (R/ton)

\

35000 7000 7000 10000
30000 6000 6000
25000 5000 5000 9500
20000 4000 ] = 4000
15000 3000 3000 9000
10000 J ] 2000 2000 l 8500
5000 J I J 1000 1000

0 0 . L h =

Aug  Sep Oct Nov  Dec Jan Feb Mar  Apr May Jun Jul Aug Sep Oct Nov  Dec

8000
Jan Feb  Mar Apr May Jun Jul
2023 Soybean oilcake (tons imported) m— 2024 Soybean oilcake (tons imported) m 2023 Sunflower oilcake (tons imported) = 2024 Sunflower oilcake (tons imported)
= 2025 Soybean oilcake (tons imported) e SAFEX m— 2025 Sunflower oilcake (tons imported) = SAFEX

Everything has been done to ensure the accuracy of this information, however Grain SA takes no responsibilty for any losses or damage incurred due to the usage of this information. 1



